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NEW HIGH EXPORTS
OF PULP AND PAPER

Canada’s Total 883,872,666
Last Year, a Gain of
B2 Per Cent.

[TARIFF AID IS NEEDLESS

Atlantic Suogar Refinerfes,
Ltd., Shows Profits for the
Year of $986,848.

Special Despatch fo Tan Bow,

MoxTnmaL, June 23,—An analysls of
Canadlan exports of pulp and paper In
the Dominlon's fAimcal year ended March
31 last, lssued during the week by the
Canadian Pulp and Paper Assoclation,
reveais the substantial progress being
made by this important Indestry,

Total exports of pulp and paper were
valusd at $82,872,56668, against $63,486,-
223 In 1917-18, which had established a
new high record. The galn of 32 per
centy over the previous high mark for
the Iindustry shows clearly enough that
A large mensure of success has atiendsd
the efforts of tha o nies to broad
thelr market. and there Is no reamon
why farther progresa should not be reg-
Intered for mome years to come,

A feature of the returns Is the show-
ing that, largely on mecount of the dim-
cultles of securing ocean spnos, exports
to Great Britaln had been reduced to
nominal proportions. Exports to Bouth
Africa and Australasis wers affected by
the same conditlon. The situation to-
diay In that a largs and growing market
for Canadian pulp nnd paper products
ban been established (n the Un!ted
States, while gnqﬁmnlh Is witnessing
Improvements Th (he shipping position,
with an Increasing volume of overseas
businesa for the pulp and paper coms-
panies. E

British Market Promising,

The British markot, according to au-
thoritative views in the trade, is ex-
ceptionally promising. Prior to the war
Scandinavian mills had this blg mar-
ket pretty much to themselves; Great
Britaln took a certain amount of pulp
from Cannda, but relatively litle paper,
Ona reuson for that was the advantage
held by Scandinavian mills In the mat-
ter of costa of production and ocoan
frelght rates. While production costs
have risen In Canada In the war years,
the claim Is ndvanced that the rise has
been still more pronounced among the
mills of northern Europs.

That 4 ons equallzing factor. An-
other factor promising from tha Cana-
dian etandpoint Is the outlook for a
eubstantial preference on goods from
within the pire, and atill another
the fact that Canadlan mills are for
the first time making an aggressive ef-
fort to sell their products in the Hritish
market.

A Epeclal representative of the Cana-
dian mills Is now opening an ofMoce in
Londom, and, In cooperation with the
Canadian Trade Misslon, will endeavor
to divert to Canada a large share of
the business that went formerly to non-
British competitory, Men llke Sir.
Willlam Price of Prics Bros ; George
Chahoon of Laurentids and J, A. Both-
well of Brompton are rated first clasa
Judges of business prospects, and thelr
optimietic views as to the outlook for
a steadily eniarging export market for
the industry are significant.

~Ons argument on the igdustry's fu-
ture can be advanced with supreme con-
fidonce, The United States can turmn
out steel cheaper than Canada; Great
Britain has the same adyantage in tex-
tlles, Without tariff protection these
Industries would be badly crippled. But
In pulp and paper Canada has one large
manufacturing Industry which s in a
position to compete with the world with-
out Lariff assistance.

So long as costs of manufacturing
newsprint In Canada range from %5 to
$10 a ton lesa than In the . United States
the Canadian mills have nothing to
worry about, and the latter day ten
dency has been for this margin to widen
in favor of the Canadian producer, with
his abundance of cheap wood and his
larger use of the abundant water pow-
ers scattered through his timber limits.

Atlantio Bugar Refineries, Ltd, which
was just reaching a producing stags
when the war broke out, giving it a
temporary setback, has just lswued ta
stawwment for the year ended April 30.
Operating profits at §986,343 were mors
than doubls the total of the year befors,
and after all deductions, Including $104,-
168 set uslde for bettermenta, the bal-
ance avallable for gividends amounted
to 3375,333, or about 15 per cont, on the
preferred stoek, againat $200,108, or
about 8 per cant., In the year 1017-18.

The good showing explams the recent
notion of the directors In plscing the
preferred on & regular 7 per cent. divi-
dend basis

fhaughnessy in New Past,

An Interesting announcement of the
Ingt week was the election of Hon. W, J.
Shnughnessy to & seat on tha board of
directors of the Canadlan Pacific Rail-
way, Mr, Bhaughnessy Is a son of the
chalrman of tha hoard of directors, who
recently retired to that poat from the
active presldancy of the company, Loru
Bhaughnessy's name will stand out in
the records of the historic C. P, K. aa
the great organizer and leader of the
company in the perlod of ita greates:
expansion. ‘The perpetuation of the
name by the election of the son as a al-
rector has been well recelved on all
sides for that reason alons, apart from
the fact that the younger Shaughneasy
is a rising young lawyer of note.

The past week witnessed soms further
contraction in the volume of deallngs on
tho Btock Exchange, but, despite the lans
urgunt charncter of the buying, the mare,
Intained a very firm tone, with

pronounced strength in special direc-

The more restricted trading could bas
ascribad in bonslderabls part to caution
engendored by high money ratea in New
York, with fears that the equilibrium of
the Canadlan market might be upset by
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& violent break In the larger market As
& matter of fact the unsettlement that
set In in Wall Street a fortnight ago,
when monsy rates bpgan to soar, re-
sulted In wvery Ittla liguidation at
Montreal. Prices were marked down In
the absence of the aggresaive buying of
& month or so ago, but stocks proved to
be in strong hands and prices rebounded
when Now York took a turn for the bet-
ter.

The strike situation at Winnipeg con-
tinued 1o be of decreasing Interest to Lhe
market, and, with the budget out of the
way, scant attention was pald to politi-
ol news from Ottawa. More Importance
was sttached to sudh Incldenis aa the
unexpected action of the Lauren.
tide Company In declaring an extra
dividend of § per cent. on its cap-
Ital gtook, along with the fpal quar-
terly & por cent. for the fiscal year end-
Ing June B0. Thia brought sharehold-
i"“' raturn for the year up to 15 per
jcent., aguinst the 8 per cent. return In
affect when the war broke out. Two fac-
lors entered Into the extra for the year:
one ithe prosperity of all the large pulp
and paper producers, and the other the
fant that the company's power subei-
dlary, of whoss capital stock two-thirds
Iz held In the parent company's treasury,
weont on a 4 per cent. dividend basis a
few months ago,

On the eve of the dividend news
Laurentide closed at 318 bid; the next
morning the stock moved into new high
ground for the moment, registering an
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From the Vancouver (B. C.) Province, June 13.

LIVING IS CERTAINLY GETTING VERY DIFFICULT -

24, 1919.
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The above cartoon indicates an attempt to extract

a certain amount of “innocent merriment” from a

really trying condition of affairs conse

the Inbor difficulties now in progress in

spread to that city and elsewhere in western
rom their point of origin in Winnipeg.

ent upon

u
i'lncouver. ‘gtreet car strike

it appears that as one phase of the Vancouver
trouble notice was served on the city officials that un-
less the jitneys that had been

ut on to offset the

were taken off there would be o

shutdown of telephone service by way of reprisal.

overnight gnin of about 7 polnts and
adding to this later. Other pulp and
paper stocks strengthened up sympa-
thetically, Spanish River An particular
showing pronounced sipdngth at new
high prices for thia movement.

Other strong features of ths week
Included Natlonal Broweries and Hra-
sillan Teaction. The former, after &
peried of dulness following Iits apee-
tacular riss of more than 100 points
in a few months, cames into rgnewed
prominance, selling at a new high price
of 137, ex dividend. The advance was
accompanied by reports of big galns In
earnings as a vresult of the beer-wine
vote of Aprll, with orderm now In ex-
cess of the company's capacity. Bra-
slllan at 60 equalled {ts high price of
the movement, with the stréngth of Rio
exchange an Important Influence.
Another stock to eome Into prominence
wns Montreal Tramways sand Power,
which recoversd briskly to 20, follow-
Ing Ita recent decline of 10 points when
the minlmwm guotation of 33 was abol-
Ished on the Biock Exchange,

Steal stocks were dull, and on the
whols, eusier, but Steel of Canada was
In better demand toward the end of
of the week, when United Btales Hteel
ralld At New York, asd at 714 eceg-
Istered a recovery of about 3 points,
Dominfon Iron was quiet around 643

66.
wTha war loans wers Inclined to dul-
nezs and yielded small fractiona Deaal-
ets had acoumulated thess bonds In ad-
vance of the budget speech; and with
the Income tax (ncreased ss expected
there was o temlency to take profits,

The following table glves the total
sales, high, low and last prices and net
changes of all stocks and bonds traded
|n the Montreal Stock Exchange for
week ended June 21, 1819:
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DOMINION TOBAGCO
CROPS INCREASING

Gain in Growing Is Shown,
With Additional Amount
Imported From U. 8.

The Canadian Bank of Commerce of
Toronto calls attention to the fact that
Canada Imported during the eleven
months edded February last 23813848
pounda of tobaceo In ity varfous forms |
valued at §10,823.023, which §9,701,-
213 came from the United States, lnl
the fircal year ended March, 1818, 18-
708,726 pounds, valued ut §7,875,796, were |
Imported.
tobacco Is further svidenced by an In--f
creass In the amoutn produced within:
the Dominlon. OMelal returns show &
production of 14,232,000 pounds In 1018,
es compared with 8,405,000 pounds in
1917, and 0,943,000 pounds in 1516,

The tobacco divialon of the Dominlon
Experimental Farm at Ottawa has alded
substantially tn the development of lhis
industry, and producers have derived
encouragement from A measure of Lariff
protégtion. At the present time nll leaf
sold by jobbers In its natural state Is
wubject to an inland revenue tax of 0
cents a pound, mnd there {8 an Import
duty of 40 cents a p d on all | ta-
tions of foreign leaf. Canadlan grown
tobacco Is therefore protected to the
extent of 36 cents a pound.

The high prices pald by manufacturers
for leaf during the last few years have
induced farmers to devels more ncreage
and time to tobacco growing, & branch ot
sgrioulture which until quite recently
was looked upon as more or less expari-
mental. The chlef producing county In
Ontario Is FEssax, which In 1918 pro-
duced 6,200,000 pounds. Thes price paid
for 4,200,000 pounds, consisting of &
variely known as “Burley," was from 28
centa to 85 cents a pound, and about
1,000,000 pounds of Virginia leaf sold at
from 35 cents to €5 cents & pound.

It has now been demonstrated beyond
a doubt that as good a brand of binder
tobaceo Is belng grown In certaln tobacco
growing districts In Canada as that pro-
duced In Wisconsin and Connecticut.
The manufacturers are beginning to real-
iss this fact, as is evidenced by a siate-
ment that ons of the largest Canadian
manufacturers who up to last year had
never used the Canadlan product. would
purchase a large part 48f tha Ontarlo
output, Tt {s anticipated that this year
15,000,000 pounds of raw leat will be
produced in Canada. #

TUCKETT TOBACCO
CO. IS PROSPEROUS

Annual Report Shows 30 P.C.
Growth in Profits.

Epecial Correapondence to Thnu Sox.

Tonowro, June 23,—At odd thmes dur-
Ing the last winter and spring there
have been bursta of meilvity in the stock
of tha Tuckett Tobacco Coampany of
Hamllton, hut thers never ssamed (o be
any explanatian beyond wvague reporis
that the company was “dolng well"
Now comes Ila aunua] statement for the
year ending March 31, and it appears
lﬁhu the prophecies have been wel] justi-

o,

Sometimes It was sald that ths estab-
lishment of a clgareits department &
year or 8o ago was a good move for war
time and, whether or not that was the
ccuse, thers has been a big increass in
profits.  Thess mmounted for the jear to
264,113, an increass of §82,682, or more
than 30 per cent over the previous year,
and nearly 42 per cent. ovey two years
REO

In fact, this was {he best year In the
company’s history, with the exception of
1813, There waa pald for preferred div-
Igends 3140,000, leaving avallable for
dividends on common §134.118, or about
4.6 per cent, or with the surplus frem
the previous year & tolal of §462,048, or
over 18 per cent. on the common shares.

Current liabllities are only $813,8686,
compared with nearly §3.,800,000 in cur-
rent nasets, OInventories stand unususlly
high st $2,081,308, compared with §ls
785,112 & year ago. As this ltem has
inoreased steadily frem year to year, it
Is probable that much of the difference
is 8ge to the iIncreasing costs of both
raw and mapyfactured waterinls

!

The increased consumption of

CANADIANS T PLAY
AT WHEATLEY HILLS

Long Island Golf Club Ex-
tends Privileges to Visitors
From North.

It ts soldoma that visiters to any elty
find the hoespitality of golf links ex-
tended to theam, except through the cour-
tesy of some friend. Fortunately for
the members of the Canadian Club of

Now York, howevar, a great many of
whoss members live in Toronto, Ottawa,
Montreal, Quebec and other Canadian
citles, the privilegea of fullfladged mem-
bers of the Wheatley Hlilla Golf Club
have just been extended to them - for
five days in the woek (from Monday to
Friday inclusive).

Any Canadimn Club member—who In
turn may Invite as many friends as he
wishes, whethar ladiss or gentlernen—
may now proosed to the Wheatiey Hilla
Club oh any of the specified days, either
in his automoblle by the lLong Ialand
Motor Speedway, which runs through the
BoIf courns, dividing the first nine holes
from the last nine, or through other
roads leading elther toward Roelyn or
through Mineola, which ars both & short
digtance from the club, or by the Long
Island Rallroad to Esst Willlston.,, He
may order his meals at the club, and
even his night accommodation, and may
algn for his charges the same as if he
were at his own club In New York.

The Wheatley Hills Golf Club, which
has been in existence only & few years,
Is located about one mile northwest of
Mineola, the county seat of Nassau
county. The rallroad wstatlon of East
Williston, on the Long Isiand Railroad,
is only a short walk from ths club—an
automobile covering the distance In two
or thres minutea. The links contaln
slghteen holas of the most complete va-
riety and in excellent condition, dus to
the management of an able gresns come
mittes. Ths locallty Is d for

| ofMcars and ended it by a day of con-

MAPLE LEAF CHANGE
ELECTS NEW CHIEFS

Lack of Development in the
Bond Business Shown in
Review.

SUPERIOR TRADES CITED

Heaviest Transactions of the
‘Week Took Place in Bra-
zilian Common.

Special Despateh to Tun Sox.
Tomorvo, June 23.—The @tock Ex-
change began the week by electing new

siderable activity and firm prices, which
brought much reassurance to the brok-
orm. "

George W, Blalkle, the new president,
belongs to an old Toronte family of
financlers, and he has the fear of pub-
lelty charmcteristie of his class, Only
the duty that he feels he owes fo his
new position leads him to breéak sllence,
and then only in & most moderaies Way.

“The Toronto Exchange,” he sald,
“has suffered from the development of
the band business here, and from the
Interest in the New York market, which
many of our brokers have encouraged
to the disadvantage of our own ex-
change. Thera is atill, however, a big
business that might ba developed here,
and we will ses what can be done to
encourange It Of couress, New York Is
bound to attract attention by reason of
the larger operations there, and of the
blg changes in prices in even one day.
It Is hard for a smaller exchange to
compets agalnst that, especially with
people who llke spectacular movements,
Publle ownershlp in & strong sentiment
In Ontario, and this has discouraged
trading In the publia utilities, as com-
pared with Montreal, whare power and
thr:.lr stocks are among the most popu-

Whila on this point of competition
with other sxchanges, it I8 Interesting
to cite & specific cass. A movement In
on foot hers, backed by Inthrasts close
to the Laks Superior Corporation, to
mecurs m larger trading In Lake Supe-
rlor stock on thes Toranto Exchange.
This stock (s listed here, but It Ia montha
since It was traded in. Tha bulk of the
trading is dones in Phlladelphis, whence
came much of the money which founded
the Industries at 8ault Bte. Marie, Ont.,
years mgo. A great deal of the stock
Is now held in Canada, and it Iv felt
that this s the proper market for it

Tradiag in Philadelphin,

Broliers have been In the habit of even
exeouting orders for Lake Buperior stock
through Philndelphia. The company has
mada the Important announcement this
weelkk of an extension to its rall mill at
Sault Ste, Marle so as 10 produce atrue-
thral steel up to twenty-thres inches,
This is aald to be but the beginning of
an important programmes of develop-
ment,

Considering the circumstances the
local etock market came through the
weok wvery satlsfactorily. Weakness in
New Tork was reflected here for several
days and prices eased off. Toward the
end of the week, however, there was &
recovery, especially among the stronger
industrials, and the closs was at prices
the highest for tha year in & number of
cases. Brokera look upon the sltua-
tlon as favorabls because stook found
ready absorption. It is felt that a new
rally would carry many of ths (ssues
higher than in the rocent bull movement.

The wolume of trading during the
week was not heavy, ns the public has
not yet returned to the market in force
The heaviest transactions took place in
ths Brasllian common, which rose 214
points during the weel, with over 1,800
shares changing hands. This stock has
a strong loch! following and for some
time has been popular with speculators.
The neawn this week was that there had
besn a demand for it even from Brasll
Itsalf. It Is llsted In London and Mon-
treal, and has gained strength of late
through the improvement In Brasilian
exchange,

Dominlon Cannars mon had =n
spurt at the end of the k, the range
for the six days being from 46 to 494},
with & close at 49, Cannsd goods have
become exceedingly semrce and this has
been a factor In the stock's movement.
A cynlo remarked that in view of the
revelations befora the cost of living com-
mittes at Ottawa the market must Liave
reached a conclusion that malkers of
canned goods ware aleo In the profiteer-
Ing elass,

Spanivk RNiver Afvances.

Spanish River stocks mads an ad-
vanos, probably In view of the prelimi-
nary announcement of financlal reor-
Frnization. Thls company has a burden-
some past to owercome, but with ocarefu!

beauty on Long Island, the vista from
the clubhouse veranda belng one of ths
most refreshing and pleasing that could
be desired.

The culsine is of a quality calculated
to satisfy the most eritical, and s under
the management of Jullen Maorre, who In
at all times ready, during (he days men-
tion above, to care for automoblle
partiés of Candiana presenting the proper
cards of Introduction, which are oblain-
nble at the ofMcs of the Canadian Club
in New York.

Members newly taking up golf, or
othera, who feel that they might Improve
their game by taking a fow leasona, will
find in James Crosson, the professlonal
on the links, one of the best teachars In
the country.

The privilegea of the TWheatley Hills
Cluls have not been extended for Bun-
dayn, Saturdays and holldave, for the ex-
cellent romson that on those days the
links are patronized by the regulars to
tha!r full extent, the membership belng
composed of n monst enthusiestic and
Jolly ot of golfera LEvery forinight they
enjoy & specinl dinner and dance on the
spacious porch untll the wee mma’ hours,

EDUCATORS TO MEET IN FALL
National C.-.“—unu Wil Be Hela

in Winnlpeg.

The Canandian National Conference on
Bducation is to be held in Winnipes
Oct. 20 to 22,

Arrangements are now well under
way for the holding of Canada's frst
blg nationa]l gatheriog of citizens and
educators assembled to emphasize tha
national Importance of sducatien, The
confarence 18 belng financed by various
Rotary clubs of ths Dominlen.

The objecte of the conference are the
arousing of tha Canadian peopls to the
Imporiance of education, the study of
tha relationship of education to eltizen-
ship and tha consldering of the advim-
pility of the establlshment of & Na-
tional Bureau of Education for Cansda,

Montreal Firm Reorganises.

The Montreal Stock Exchange Airm of
Fenwick & Ryan has been reorganised,
the style now being Ryan, Grier &
Hustingn. A. O, Fenwick having re-
tired from the firm It Is now composed
of Capt. J. R. Ryan, Capt. C. B, Orier
pnd Capt. J. O, Hastings. Capt Grier
was formerly connected with the firm of

G. A. Grier & Bona, of which he stll] re- | 5al

mains vice-presidant. Capt. Hastings
was with the firm of Fenwick & Ryan
before jolning the Thirteenth L H, C.
This firm has just arranged a d'rect
wire with Hirseh, Lillenthal & Co., 61

kl.h’t;mllra.';f, New York

'

manag ehould make u recovery
with the present atrong demands for fts
producta. Epanish River common rose
from 29 to B3 and closed at 3215

The steal stocks also ruliled except
Nova Scotla, which was not traded in
during the weel, Steel of Canada
ranged from 68 to T1'4, closing at the
high. Proferred was also neasly 1 polut
higher, closing at 88, Domlnlon Stesl
was up 11 pointa to 686,

The war bonds seeri to have passed
thelr rush for the present, and heid
fairly steady a lttle below thelr highest
prices. They are all uow above par, and
AL present prices the yield I8 Juat be-
low & per cent. The ounly bank stoek
to show marked activity was Dominion,
which ranged from 201 (o 205, but
closed Just nbove the luw,

The mining market was depressed by
labor troubles in the nurth—troubles
which, in fact, have been more a fear
than a reality. Thoe Kirkiand Lake
camp ls stlll closed, and may not be
reopened for soma time. Porouplne
and Cobalt are stil golng, but talk of
sirikes has not yet ceassd, Tho shut-
down at Kirkiand Lake was really Ly
the producers In antlcipation of n strike,
#nd a simllar action might take place
at Poreuplne wshould the situntion be-
come eritical. Gold minea are now
working -under diMeultles with high
prdduction costs and etationary market
pricen, but It ls lkely that evacy effort
would be mades L0 keep the sllver mines
going. Market oparations linve been
of o lmited charscter In which (he
better established mines had most of
the trading,

The bond market has had ttls to
disturb its even tenor. Prices continus
high, with reiatively few |ssues ocoming
out, eonsldering the demand for bondm
Al the end of the week announcement
was made of the offering of §500,000 of
the Reobert Blmpson Company preferred
stock bearing € per cent, Thia was
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LIQUIDATOR TAKES
BIG LAND CONGERN

Standard Reliance Mortgage
Corporation’s Operations
Were Halted by War.

Special Despalch fo Tas Box.
Tonoxto, June 23.—It 1a seldom that
a Canandian financial corporation has to
close Its doors, but ons of those excep-
tlonal Instancea occcurred last -week

when the Biamdard Rellance Mortyage
Corporation, was forced to apply for a
winding up order, with a view to reor-
ganising and realizing on the assets

This company's head office was In
Toronto, and though It was by no ineans
the largest carporation of the kind In
the elty, it had asssts of upward of
$8,000,000, Through !ts branches In eov.
eral of the amaller Ontario citles it had
ramifications whichi have caused wide-
spread regrel

It cannot be sald that the fallure
caused special uneasiness, becsuss the
daring methods of the company were
quite unusual, and for rome tima It los
been feared that dlsaster would sooner
or later come. }'rhn company In fact, by
means of a subsidiary, deait very heav-
iy In buying and selling of lands In and
around Toronto, but especlally In
suburbsa Market gardens and farms
weara bought, and these have now laln
neglected for years as subdivisions,

Back arognd 1913, whan the city’'s real
estate booin was at Ita helght, the
Dovercourt Land Company, the standard
Reliance's chlaf subsidiary, was exploit-
ing real estata In a most AEgressive
manner. Markot gardeners sold thelr
farme for many thousands, Imponing
gateways for new boulevards were
erected and elty peopla were coaxed to
o out Into garden llke suburbs before
they were all gone. It was characler-
istic of the time that hardly any one
thought the boom was proceeding oo
fust, becauss Iin Lhose budyant days it
did not secm that anything oould stop
e growth of Canada in general and
Toronto In particular.
Of course the thing was owrdono,
and even If the war had not come and
yut mu end to real estate speculation ‘t
would have taken years for the city to
eatch up to the ambitlous schemes of
these promoters. As it s the war brought
an engd to lot buying, but the taxes on
vacant lands went on pillng up until It
woas Impossible to carry the burden
longer, Under the gentle guldance of &
Iquidator It i hoped that patlent nurs-
Ingz will gave enough to pay the $1.000,-
000 due depositors and the $4,000,000
due to debenture holders. 'Thers may
be something miso eventually for the
holders of stock, amounting to §2,600,-
000,
The Incldent recalls the fatlure of the
York Loan and Savings Company u
decade or mo ago from o more op less
similur causs, At that time the York

Dominion of Canada
War Loans

Provincial —
Municipal Bonds

Corporation and
Industrial Bonds

Listed and Unlisted
Canadian Securities

We oun end offer
Bonds of the

Provinces of
Canada

Principal and Intereat y
in United States goid coin, "

Ontario

Saskatchewan
British Columbia

Maturing up la 1919
To Yield 5157 to 6

A. E. AMES & Co.
Established 1889
74 Broadway
Toronto NEW YORK Montreal
Telephone 80456 Reclor

Ashestos Corporation &
Bell Telephone Co. i°, bonds
Montreal Tramway 5, bonds 1941
valndllluulh;’-ﬁ&] w;!r 577 bonds
Spanish River Pulp & Paper 6°; bonds
Northern Electrie Co. 57 bonds
Montreal Tram & Powor 6144} Notes
Laurentide Power (o, 5" bonds
Westorn Power of Canada 077 bonds
Nova Scotia Tramways 65 bunds

St. Lawrence Sugar 677, bonds
Domindon Glass 677, bonds

Nova Scotia Stecl & Conl 577 bonds
Montreal Power (Lachine) 577 bondy
Can. Light & Power 57 bonds
Montreal Power 4137/, bonds

And All Canadian Issues
BOUGHT AND SOID.

Iruax Miggins Co

LEWIS BUILDING ¥ ®Main 3618 3619
MONTREAL

iFormarly 1mperial Socuriis o

e y
An Old Canadian Fi
manufacturing wood produces {
over 40 years and now en
pulp manufacture, ofiers a hi
portunity toinvestors throug
Clarke Brothers, Limited
(Benr River, Nova Scotia
7% First Mortgage Bunds
Carrying a 207}, §tock Bonus

rm

=3

Entire Output for ten yeam of new
SO toti-a - sulphats w:ln mill ene.
tracted for by Ironaides Board (arpems.
tion of Norwich, Conn., at & guaras ' sed
mintmum ﬂ'utll. CREUring ret iraitiant of

within Itfe of contrace,

mature perially Aprl 1, 1038, ta
A 1, 1980, elimionting necemsl 5 My
sinking fund and |nereasing marwin o
l1fﬁy fraun year to year. Frock lnonu
Elves shars (o surplis preeds

Write us for prospeciis

Graham.Sansnn &

INVESTMENT BANKERS

6

Meambers Toronto Buxck Exchange
Toronto, Canada.

UNLISTED
BONDS AND STOCKS
The latest quolations on any unlists]
seourity fumished free on recuret
We spetiolize in unlisted bepds and
stocks, and wili be pleassd to furnish
[ree quotafions, bidg or offeringe

©

Grant Johnston &

HMEMBEAD MONTAIAL STOCK EXCHANGE
B8 wmYEg DAy BT
HMOWTREAL

wa et

campany held great areas of land In the
west ciid of the cltye which exhibiled
reilly a case uf cupitalizing hope, for
thie lands wersa far beyond the reach
and needs of the city; but since then
the populnted mrea has swarmed over
the lots, It Is thickly and prosperously
Lullt up and the new reglon for the
boomers has gona miles beyond. Eo par-
haps the presant failure, If the city sot-
tlos down to u steady growth which has
mlways marked IL with ocoasionnl do-
presalons, will come out all right If the
victimas arg not top impatisnt

NEW ROADS FOR NOVA SCOTIA.

|

Many Milllons Will Be Expended
for Improvementis.

Havrrax, June 23.—The Provinacial |
Covernment g embharking on a greal |
programme of road improvement, and
durthg the next two years an sxpendl-
ture amounting to many milllens of dol- |
lars will be mades, |
This improvement maccomplished, Nova

Bootia should attract a great number of

American motorists, who can ferry their 1

cars from Boston to Yarmouth and take

listed In London in 1812, but & part,$

which had heep held In Canada, is now |
belng resold hers at 80, which makes
the yield Tl per cent Although
bare announcement of It appeared In
the moming papera on Saturday, the
issue was practically all gone by noon.
The company Is well known as owners
of ons of Toronto's largest department

stores.

The range of prices and eales on the
Toronto exchange doring the last weak
wans ks Tolluwe: |

e,
¢ Atlantle Sogar.....,

™ Atlantie Sugar pf... o) Lok
1M Barcsluns . uueiaees 1 1w
1500 Brasilinn .. (4 ) {h‘
M8 C Firhing. htly B4
27 Rell 'g_al;‘pnnn LI I 11
8 Hari, e 3] )
BlwulL ¥ N, (10

Hl‘h. Law, Lan. |
P as 1=

L

n

any numbar of beaut!ful and Interasting | || liowling Cipest
tours. ‘ ———

W.J. TURPIN &0,

Membars Mantieal Stock Fa-hangs
67 St. Francois Xavier =t
Telaphona Main 940

Ryan, Grier & Hastings
} Meotbers Moutroal Stock L 3

80 Hoapital Streot, Maonieesl
Mala J4us

Dealers in Canadian Gov-
ernment and Municipzal
Bonds

Direct wire w L1l

Hirsch, Lilienthal & Co

Members New Yurk St T
O1 Broadway, New Yok

STOCKS

MONTREAL

H. M. Connolly & Co.

Members Montreal Stock Exchange.
105-106 TRANSPORTATION BUILDING

CANADA
BONDS

e




